
BFL2014MBFSOROUGHOF RANKLIN AKES UNICIPAL UDGET ACT HEET

Theamounttoberaisedbytaxationisproposedat $11.23million, a1.95% increase; this
proposedtaxlevyisunderthemaximumallowableStateLevycapbyover $1.4million.  

Theportionofaresident’staxbillformunicipalservicesonanaveragehome (assessedat
1,030,000) wouldincreaseby $39to $2,814.  SchoolandCountytaxesareadditional.  

NotablelineitemsincludedintheBorough’s2014budgetof $16.34millionare:   

SalariesandWages - $5.24million
Debtservice - $1.42million
Healthcareinsurance - $1.57million
MunicipalLibrary - $1.41million
Pensioncontributions - $0.91million
Garbageandrecyclingcollectionanddisposal - $0.75million

Theproposedbudgetincludestotalbudgetappropriationsof $16.34million, adecrease of
1.14% from2013; keyincreasesfromthebudgetasadoptedin2013include:  

PlowingandSalt – $160,000 – thisistheresultofincreasedsnowremovalcoststhis
winter;  
Healthinsurance - $98,125 – therepresentsarelativelymodest6.65% increasefrom
2013;  
Allotherappropriationsactuallydecreasedbyover $445,000.  

Proposedbudgetincludes $33,390fromtheLibrary’sreturnofexcessfunds.  Thesefunds
arebeingusedtodecreasetaxes.    

ProposedbudgetmeetstheBorough’sgoals:  

Stabilizetheuseofsurplus – Onceagain, in2013, theBoroughwasabletoregenerate
moresurplusthanithadbudgeted, resultinginanincreaseinitsfundbalanceasofyear
end.  TheBoroughismeetingitsgoalsasstatedinitsFundBalanceandUseofSurplus
policy.  
Managethetaxincreasetobeminimal, underthetaxlevycap, butnomorethan2%.  
Decreaseoveralldebt.  In2013, theBoroughdecreased itsoverall authorized debtby
260,000.  Since2008, theBorough’sauthorized debthasdecreasedbynearly $2.5

million, ornearly15%.  Inthisyear’sproposedbudget, theBoroughwill, onceagain,  
looktofundrecurringcapitalexpendituresbyfundingover $550,000ofcapitalprojects
intheoperatingbudget.    
Maintainorimprovethelevelofserviceswhilecontrollingexpenses.    


